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SULLT TRADING IN STOCKS

WHILE BIDDING UP OOTTON TO
NEW RECORD FIGURES.

July Price Galns $1.80 a Bale—Manchester
Mills Put on Short Time for Lack of
Material—Noisy Initlation of the
Bull Leader In the Stock Exchange.

Records in the cotton market were again
smashed yesterday with Daniel J. Sully, the
buil leader, and the Wall Street interests
that are said to be backing him credited
with lavge purchases of the May and July
deliveries. The bears once more suffered
drastic punishment, tumbling over each
other in their efforts to get cotton to cover
their short contracts.

The May delivery rushed up to 14.74
cents a pound, com&arad with 14.47cents,
the closing price on Wednesday, and ended
at 14.72 cents. The July delivery got as
high as 14.8¢ cents, compared with 14.54
cents at the close on Wednesday, a gain
equivalent to $1.50 a bale. It clored at 14.81
cents. Spbt cotton was moved up 10 points
to 14.60 cents a pound.

Private cable despatches received in
Wall Street reported that the Manchester
cotton mills are now on short time because
of the scarcity of material. :

Daniel J. Sully was elected a member
of the Stock Exchange yesterday and at
once went on the floor of the Exchange
ready to do busineess in stocks. Before
he could do any, however, tha aother
hrokers gave him a boisterous “initiation.”
A lot of raw cotton had been provided
and. his hair and clothing were coated
with it. After a brief period of “rough
houre,” which Mr. Sully, who is not a ten-
derfoot in brokerage fun, took good natur-
edly, he was allowed to escape and at
once began to trade in stocks. His pur-
chases included some Southern Pacific.

PROTEST FROM THE BRONX

Against Aldermanic Grants to a Corpora-
tion Which, It's Sald, Doesn’t Exist.

When Alderman Haggerty, the new
chairman of the Railroads Committee,
announced at the last meeting of the board
that a public hearing would be held next
Monday on the application of the New York,
Westchester and Boston Railway to cross
thestreets of The Bronx he made no mention
of the fact that a letter had been received
from the Twenty-third Ward Property
Owners' Association protesting against
the grant to the company. Nor did the
clerk read the letter, although it is usual
to read all communications to the board.
The fact that such a protest was received
was not known until it was published yes-
terday in the City Record in the printed
minutes of the meeting. Part of the letter
from the property owners reads:

Wa have looked up this alleged corpora-
tion, and we find that it was organized in
1812' and that it has long since ceased to
exint.

Wa also find that this corporation received
from the Board of Aldermen on Aug. 4, 1898,
an ordinance permitting it to cross such
streeta of The Bronx as would be required
to be crossed :mr the line of its road. If th
corporation had had any existence it coul
have commenced and completed its road
since the granting of its ordinance in 1808
not to mention that it could have compieted
the road many times over in the interval
which elapsed between 1872 and 1806. We
call these matters to your attention for the
reason that they are of vifal interest to The
Bronx, and for the reason that we, as repre-
sentatives of the public of this borowgh, do
not purpose that'tactics of this. kind shall be
uneJ for the puﬁpom of delaying the con-
struction of the New York and Port Chester
Railroad, the application of which hag ap-
parently been copied by this alleged "cor-

oration and introduced into your board
ast Tuesday, Jan. 12,

BULL TALK BY JOHN W. GATES.

Wall Street Credits Him With Pulling Up
Stocks Yesterday. '

John W. Gates came out in ‘Wall Street
vesterday with a bull interview. This
is the first time that Mr. Gates has been
heard from in some months. In the mean-
time he has been through the Southwestern
part of the country, and he says that no
one can travel through the West and South-
west without being impressed by the wealth
apparent on all sides. He has recovered
his health and is full of energy, and Wall
Street is inclined to believe that Mr. Gatea
was a prominent factor in bringing about
the strong upward movement in stocks
vesterday. Here is Mr. Gates's statement:

I am more hopeful in regard to the business
ontlook of this country than I have been for
fifteen months, Stocks are too cheap. Peo-
ple were buying stocks in 1902 on a 3% to 4
per cent, basis, while to-day the same stocks
can be bought on a 5 to 7 per cent. basis.
The difference is too great—all things con-
sidered.

Our country is too rich to warrant pessimism.
Money is abundant and yet our trade is

enormon-. (Our exports are at the highest
mark in o histery. Our internal com-
meree is on o sound basis, The farming

communities are rich and the prices of agri-
cultural products are giving the farmer in-
creasing profits. [ look for better markets
und growing optimism,

$2,571 THAT IS OWNERLESS.

Savings Bank Will Turn Soldler’'s Money
Over to the City.

The Public Administrator has been re-
quested by the New York Savings Bank to
take over a balance standing on its books
to the credit of George Gordon. On Aug.
30, 1864, Gordon after enlisting in Battery B
of the United States Artillery deposited
$600 in the bank. Since then he has never
been heard of by the bank officials and
their presumption is that he was killed in
the war. The $800 has grown to $2,571.
(iordon told the bank people that he came
from “Leon,” France. That at least is the
name that appears in the books, but it is
thought that he said “Lyons.” Search in
Lyons has failed to find any relatives.

STEEL TRADE LOOKING UP.

Nenewed Call for Struetural Steel and
for More Steel Ralls.

The placing of orders for structural steel
by Western railroads, by the Delaware,
Lackawanna and Western for about 13,000
tons of steel shapes for bridges and pier
sheds in this city, in connection with many
miscellaneous orders, ug:reguv(ing 25,000
tons in the case of the American Bridge
Company, has encouraged the growing
helief in the steel trade that the worst has
been seen. An important order in its
rrobable consequence is that just placed

v the “Soo" line with the Lackawanna
Steel Company for 10,000 tons of steel raila
at $28 a ton, delivered in Chicago.

HOLDS UP GREENE'S PLAN.
MeAdoo Won't Commit Himself to Bullding

a New Tenderloin Station,

Police Commissioner McAdoo got a letter
vesterday from the Comptroller’'s office
saying that 870,000 was at his disposal for
the new Tenderloin police station. :

Commissioner McAdoo replied that he
hoped the matter would be dropped for the
present, as he wanted time to_consider it.
It was part of Gen. Greene's scheme to
divide the precinot,

Protective Tarllf League Election.

The nineteenth annual meeting of ‘the
American Protective Tariff League waa
held at the headquarters of the organiza-
tion, 330 Broadway, yesterday afternoon.
The election of officers resulted as follows:
The Hon. Charles A. Moore, president; Col.
A. G. Paine, first vice-president; the Hon.
Joseph E. Thropp, second vice-president;
Wilbur F. Wakeman, treasurer and gen-
eral secretary. Hon. William F. Draper
of Massachusetts, Col. F, W. Cheney of
Connacticut, the Hon. D.M. Ferry of Michi-
gan and A. J. Cordier of New York were
elected ‘to the hoard of m ers. The

. league adopted an address to the protec-
Lionists of the United States, in which it
-leprecated any departure from the policy
protection and told why it didn't be-
2 in seciprocity.

‘any. ten other firms.

'WALL STREET.
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The operations of Harris,

' in ‘thestook market yesterday were-on so'

large' a scale as to dominate complately
the speculative situation. More stocks “went
down” to that house, brokers said, than to
It was declared last
night to be impossible to make any reasona-
ble estimate of the aggregate of this buying,
but it was believed by many observers to
have been the largest amount of stocks ever
bought by one house in a day, except possibly,
once or twice at the wildest stages of the
bull market that culminated in the aptumn
of 1002. This was tha uppermost topic of
discussion among traders after the close
vesterday. Some of the comment was un-
friendly, especially on the part of operators
who do not sympathize with a bull market
at this time, but the professional element,
generally, is thankful for a hig market on-any
terms, and not having bad one broad and
active enough to make money in for some
time it regards this. Western manipulation
with great favor.

There is a big Western pool operating on
the bull side. It is being managed, Wall
Street has learned, from the office of Harris,
Gates & Co. The name by which it is known
is the “Hawley-Gates pool.” The Gates
crowd and the Hawley party have ‘been
operating together for some time. ‘Each
has a large following. "It is now said that
there isa third elementin the pool, represented
by Daniel J. Sully, the cotton operator, who
was initiated yesterday on the Stock Exchange.
This combination of speculative interests
is rather a striking one. Mr. Sully's following
has made a great deal of money in cotton
and has developed an enormous appetite
for speculation. There seems to be no reason
why Mr, Sully, therefore, should not command
a large following in the stock market. The
Gates crowd has a big following in the West.
All of the Western wire houses were large
buyers of the stock market yesterday. This
is believed to be the strongest speculative
pool that has been got together for a long
time, and it is hardly necessary to say that
its operations from this point forward will
be followed with a great deal of interest.

Afew of the stocks in which the (iatea crowd
was reported to be active yesterday were,
besides United States Realty, its particular
specialty, St. Paul, Sugar, Southern Pacifle,
Union Paciflc, Missouri Pacific, Norfolk and
Western, Southern Railway, Louisville and
Nashville, Atchison, and Rock Island. There
were some others. The vernacular for this
would be that the crowd was “trading all
over the hoard.” This same Western crowd
is said to be long of a big lina of wheat and
heavily interested with Mr. Sully in the cotton
market. Traders were at a loss for an ex-
pression to cover all of these operations
until somebody said that the Western con-
tingent appeared to be trading ‘‘all over the
gcene.” A friend of one af the leaders of the
Western ¢crowd, referring to him personally,
said: “He will gamble with anybody who will
go along with him. The stakes cannot be
too high. But he is a wonder for slipping
out and leaving the others with the goods.”

It was reported yesterday that the Moore
contingent had gone into the Western bull
povl, but this was positively denied. It is
said by thoge who are more or less familiar
with the operations of the Rock Island party
that it is confining iteelf to the Rock Island
securities and Is doing litsle or nothing outside
of them in the general market. The heaviest
buying of the Bock Island securities yeater-
day .was said to be on orders from inside
sources, Harris, Gates & Co. were heavy
sellers of the preferrea stock at one time,
but orders were in the market to take all the
stock offered. E. and C. Randolph were large
buyerd of the common stock, which made a
new high point- for this movement at 25},
all the stock that was fot sale on Wednesday
above 2¢'4 being taken. The. specialists
sold on. the advance. Some brokers thought
they detected distribution in the bonds,
which were active on Wednesday’s level.
Higher prices are predicted for both the 4s
and the 5s.

Clark, Dodge & Co., H. A. Harrison & Co.
and Harris, Gates & Co. were the heaviest
buyers of 8t. Paul.

C. I. Hudson & Co. were large buyers of
Baltimore and Ohio.

The opening was as “big” as the bull crowd
had predicted it would be. It was also a
“big day,” such as traders had been looking
for, transactions approximating a million
shares, but from the signs visible at the closing
the professional element concluded that the
advance would have its culmination in a
“bigger day” still. The impression last night
was that there would be a strenuous opening
this morning and greater activity even than
that of yesterday. A creeping market such
as this has been for a fortnight past invariably
culminates in a big volume of trading, but on
several preévious occasions since the market
turned a big volume of trading that was
declared to mark the culmination of that
particular movement has been followed
within a few days by a still greater volume—
a sort of secondary climax, Theoretlcally
the culminating day should be one of
enormous trading without proportionate price
advances. Yesterday's activity was prin-
cipally on rising prices, and the flnal quota-
tions were about the highest for the dav.

It had been evident to shrewd observers
for several days that the bear element would
be greatly dismayed if Pennsylvania should
advanee to, say, 121. That would show
either that the bull party was at last pre-
pared to take the large quantity of stock
that had been for sale around 120, or that
such stock had disappeared. ‘So much had
been sald about the seeming {mpoasibllity
of putting Pennsylvania above 120% that a
great many traders were prepared to be con-
firmed in their bearish opinions or to change
their position on the general market, accord-
ing to developments in that one stock. It was
seen at the opening vesterday morning that
the bull crowd proposed to make a serious
demonstration in this quarter of the market.
It was also evident soon after operations
were begun that the selling limits on a great
deal of the Pennsylvania that had been for
anle around 120 had been raised to some
higher price. Up to 11204 the bull crowd
got very little stock., Larger lots began to
come out on the tape at that price and on a
recession to 120%, but the buying was ir-
resistible, and when the stock got to 121%§ the
shorts began to cover without standing upon
the order of doing it. Wolf Bros. and other
houses having Philadelphia connections
were large buyers on the advance. Shearson
& Hammill took stock heavily all the way
up to 122, which was the high price for the
day, The price closed at 1217;, showing
a net gain of 1% per cent.

The advance of Pennsylvania caused urgent
short covering not only in that stock but
throughout the active list. .

Harris, Gates & Co. said last night to their
clients: “Further improvement is lookct_‘l
for in to-morrow’s market.”

The average price of twenty active rail-
road stocks at the close yesterday was 09.43.
The highest average price reached by these
game stocks on the advance last December
was 08.94. On Jan. 24 of last year the av-
erage price of the same stocks was 118.81.

Their highést average price for 1003 waB.

121,28, made on- Jan. 9.

The irregular distribution of ‘business
wis much, commented  upoo yesterday by
brokers. ‘All of the speculative wire houses,
especially those representing a seml-profes-
gional clientele in Chicago, Pittsburg ’aud
other Western points, reported a substantial
increase of buginess, and local houses' that
execute - pool commissions, of ceurse, did
an unusually heavy budiness, but tbe in-
crease of legitimate commission baying was
unimportant. A number of the Jargest
housés in the Street figured lightly in yester-
day's, transactions. Bome of these were
houses having extensive wire systems, too,
but: lacking the speculative following such
as contributéd to the increase reported by
houses of another class. It is the general
bellef, however, that the public will soon
begin to take hold of the market if it con-
tinues on the lines of the pust two weeks.

A professional lﬂ;t—lnu-mz got badly

i Nk

§ £ i & .
squeezéd yesterday foremoon' in Realty pre-
ferred.

Wasserman started the advance 6f Bouthern
Pacific by buying 5,000 shares on the opening.
Currie* Bros., Clark, Dodge & Co. and Taller,
Robinson & Cn. were conspicuous as sellers

erowd und bid up to 52 .in a somewbat spec-
tacular manner. A demonstration was made
when Mr. Sully, immediately after having
been inltinted, went into the Southern Pacific
crowd and began to bid for stock.

In the loan department yesterday afternoon
then, was an extraordinary demand for both
United -Btates Steel preferred and Pennsyl-
vapia, especially the latter, which loaned at
1 and 1} per cent. Steel preferred loaned
at 14 per cent. The appearanoce of a demand
for these stocks larger than had been reported
for some time was a matter of surprise,
especially as a large short interest had been
run in during the day in Pennsyivania.
The general borrowing demand for stock
was larger than that reported on Wednesday,
showing that at least some of the big traders
did not believe in the market and had becn
resisting the rise.

OFFER L. & N. FOURS.

J. P. Morgan & Co. Have Purchased 823,
000,000 of Them.

J. P. Morgan & Co. have purchased from
the Louisville and Nasbville Railraad Com-
pany $23,000,000 of ita $80,000,000 5-20 4 per
cent. collateral trust gold bonds and offer
for sale at 96)4 and aocrued interest the un-
sold balance of the $23,000,000, a part having
already been smold. Mortgage bonds of
subsidiary companies amounting to $36,-
000,000, including $24,000,000 of Louisville
and Nashville unified 4 r cent. bonds,
are deposited as aeouriti or the $30,000,000
of collateral bonds. The bonds sold to
Morgan & Co. will be used to reimburse
the company for the redemption of bonds
of subsidiary companies; purc of
$2,500,000 of Atlanta, Knoxville and North-
ern stock and $7,870,000 ex; ed in con-
struction on the Knoxvil e, La Foliette
and Jellico Railroad, in conn n with
the Atlantic, Knoxville and Northern,
and purchases of equipment. The state-
gent olf lthe r:gd for the six mhlo‘en‘t‘lled

ec. 31 last shows gross ear 8,~
810,765 and a surplus, after interest and
dividends, of $1,870,417.

MONEY AND EXCHANGE.

Money on call, 1X@2 per cent.; last loan
2 per cent.; ruling price, 2 per cent. Time
money quqted at 3)5@4 per cent. for sixty
days to three months’ and 4@4{ per cent. for
four to six months. Commercial paper is
quoted at 5@@5)4 per cent. for prime single
names and bills receivable, other names at
6@8!q per cent.

The foreign exchange market o?ened at
slight declines from closing rates of the day
before, and throughout the day was quiet
and unchanged, very little business being
done. Inquiry for remittance was naturally
limited, a8 there is no steamer until Saturday
Sight sterling ruled during the day at 86
@$4.861, 10 points below the quotations of the
previous dur. Posted rates were quoted at
$4.83'; for long bills and $4.86}¢ for short.
Actual rates: Long bills, $4.83)¢, sight drafts,
$4.86$4.861, and cab transfers 3
Francs were quoted at 520 less 1-16 for-long
and 5.17% less 1-18 for short. Reighsmarks
were quoted at 94 9-16 for long and 04 15-18
for short. Guilders were quoted at 40§
for long and 40 5-168 for short. :

Domestic exchange on New York: Boaton

—Par and 5c¢. premium. Chareston—Baiiks,
buying par. Chicago—20c. premium. Cin-
cinnati—Par, New Orleans—Commercial,

15¢. premium; banks, 30 ta 40c emium.
Pittsburg—28c. premium. St. Paul—Belling,
55c. premium, Mlinneapolis—50c. premium.
Montregtl-—&ﬁn. 31igc. discount: wire, par.,
Louisville 23e¢. premium. San Francisco—
$1.50 premium. St. Loule—30c. premium.

Money in Londen, 3% fer cent. ' Rate of
discount in open market for short and three
months bills, 3%@3%X per cent. Consols
for money closed at 88 3-16 and for the ac-
count at 88% . The Bank of England's minimum
rate of discount remains unchanged at 4
per cent. The weekly statement of the bank
shows the following changes: Total reserve
increased £1,808,000: circulation decreased,
£427.000; bullion increased, £1,181,323; other
securities decreased £357,000; other deposits
decre. . £827,000; public deposits increased,
£2,032,000; notes in reserve incre, £1,036,-
000, Government securities decreased, £14,000.
The proportion of the Bank of England's
reserve to liabilities is 456.81 per cent. against
43.47 per oent. last week and compares with
an advanoe from 444 per cent. to 46 per cent.
in this week last year.

Paris advices quote 3 per cents. at 97 francs
80 centimes. The private rate of discount is
29( per cent. Exchange on London, 25 francs
18}4 centimes. The weekly statement of the
Bank of France shows the following changes.
Notes in circulation decreased 32,725,000
francs: Treasury accounts ourrent increased
82,875,000 francs: gold on hand increased
350,000 francs; bills discontinued decreased
12,000,000 francs; silver on hand increased
2,400,000 francs.

Berlin advices quote exchanges on London
20 marks 4151 pfonnigs. The private rate of
discount is 2}4 per cent.

New York Clearing House statement: Fx-
changes, $248,505,607; balances, $13,708,820;
Sub-Treasury debit balance, $1,775,987.

Commercial price of bar silver in New York
58%o0. Bar silver in London closed at 26%d.
Mexican silver dollars were quoted at 4dc,

FINANCIAL NOTES.

The American Bmelting
Company has again advan

ig lrad 6 points to 4.60@4.65 centa a pound
or spot delivertes and 4.50 cents for February
deliveries, Spot lead is reported very scaree,
and although the demand is light & premtum
of 81 a ton is obtainable for nearby supplies.

The Woolson 8pice Company has advanced
the price of its brand of package coffee }; of
a cent a pound to 12 cents net, making ita
guotatlon the same as that for Arbuckle Bros.’

rand.

The New York Coffes Exchange vesterday
elected Percy B. O'Sullivan president, Henry
Hentz vice-president and James H. Kirby
treasurer.

RAILROAD EARNINGS.

Detroit Southern:

and Reflning
the price of

1004 1908.  Changes.
2d week Jan............ $24,477 835,000 Doc. 94,822
From July l.......... 881,078 511,183 Inc. 70,494
M!nneapolls, St. Paul and Sauly Ste. Marle:
20 week JAN............ $117,714 $104,641 Inc. $13,073

From July 1..........4,210,836 4,151,282 Inc. 159,004
Rlo Grande Southern:
2d week Jan.......... | 80,247 Deo. $1,651
From July 3.......... 261,712 328,468 Dec. 71.758
Toronto, Hamllton and Buffalo:
1908. 1903. mana..
4thweek Dec......... $18.074  $13,108 Ino. 508
Month: i binicesvisnak 008 42,438 Inc. 11,048
From July 1.......... 800,106 234,040 Inc. 75,188

MONTREAL STREET RAILWAY.
The Montreal Street Rallway Company reports
for December:

1003. 1002. Changes.
Gross earnings...... . $180,208 177,367 Inc. §11,809

Oper. expenses....... 128,082 113,017 Ino. 14,118
Net earnings. . 361,284 963,450 Deo. $2,218
Charges........... 17,278 17,408 Dec. 133
Surpluse..oo.....o.... $48,001 340,044 Dec. $2,083
DAILY TREASURY STATEMENT.

WASHINGTON, Jan. 21.—The cash statement of
the receipts and expenditures of the Treasury

shows:
g This day. This month. Fiacal year.
Recelpts...... $1.450,022 920,048,520  $308,885,792
Expenditures. 1,500,000 ,280, 800,041,610
Defcit....... . $400,07% Sur$2,181,670 96,244,182
The recelpts from customs to-day, $558,905; from
internal revenue, $840,710; mlscellanecus, 354,217
Natlonal bank notes recelved for redemmlon.

w.'l!ﬂ.f?kuh statement of the United States Treas-
urer for Jan. 21 shows
RESERVE FUND.
Goldcolnand bulllon...................
TRUBT FUND. :
Held against notes and certificates 1ssued.$060,673,560
GENERAL FUND,
Gold cofn and bulllon.......... ;

Gold certificates. . ... 19,570, 340
Standard silver dollars. n,uu,%
Shlver certilicates. ...... - 8,135,
Stiver bullfon............ 1,274,377
Unlted States notes . sessusesd 7,027 454
Natlonal bank notes........ Siearis 15,407 840
Subsidlary sllver and minor coln. . 10,440,038
ORRY o7z vir0svsio ey ale $138,6044,107
In natlonal banks.......... 173,414,061
Awalting relmbursement........,. u3,
S T mrsoncn oecobonmnob o AT L AGE: $312,140,580
Liabilitles ........ 285,85
Cash balance $225,007,708
SUB-TREASURY TRANSACTIONS.
WEDNESDAY.
Pald by Sub-Treasury to banks......... $4.048.
Pald by banks to Sub-Treasury......... 4,496,

Galn to banks on day’s transactions... $448,000
SINCE FRIDAY LAST.

ald by the Sub-Treasury to banks... ....427,158,000
Fuld b¥ banks to Sub-Treasury... 23,257,000

r the hearing before
Gain to banks......... BursdwEeh bn by bis $3.290,
t Gain to banks same period previous week &1”% _Congress next week. ... )ing the offices of constituent roads.
» i !
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in the'edrly trading. Later in the day, how- |
ever, the stock was taken hold of by the bull |

COMMERCIAL,
Continued from Tenth Page.

llnes were adopted as the national anthem of
the Confederate States of America:

Pralse Dan from whom all blessings flow,

Pralse him, all men who cotton grow,

Pralse %lm. all of ye broker host,

Pralse Brownic some, but Dan the most.”

Sald a Wall Street house:

“The public shows hesitation about buying, the
bullishness of ihe situauon prevents short sales,
and the market, co coming rather
narrow and professional. with bull support a prom-
Inent feature In malntalning the advancing
\endency. Stlll, as the stabllity of the advance
becomes more apparent, as mills continue running
and the good demand for spot cotton at
higher prices becomes betier appreciated, the
sltuation in this respect will undoubnfdly unpr;vf.“

A wire house sald: “Despatehes Irgm Fall River
to-day state that reguluar print cloths have been
selling on a basis of 184 cents for cotton: but. we
are Informed that future deliveries of nearly all
cotton fabrics are not belng contracted for at eur
rent prices, and that the goods market ls strong
and advancing. The exports of cotton up to this
date have been about tv;o-thirds of Europe's re-
quirements, taking last year as a basls, and trade
conditions are sald to be better than at any time
in the recent past. It |y also stated that foreign
spinners are largely sold ahead of thelr product
without having praviged themselves with the raw
material. We hardly beileve this to be Important
ln extent, and are inclined to look for some halt In
the forelgn demand Yor a time.”

‘Bally & Montgomery sald: “The presumed
Scarcity of actual cotton and willlngness of South-
era mills to pay full prices Is having much Influ-
cnce on the temper In the trade. Should It appear
that there Is any real basls for these statements
the reasonable conclusion would be that prices
may show a further material advance, especlally
a8 there Is now, as heretofore, an unwillingness
to undertake any selling of consequence while
Nc_elpu are falilng off.”

Correg.—-Rio on the spot was irm: No.7,8 5-16c.;
Sales, 2,500 bags Santos No. 4 at 9'4¢.; 7,500 Santos
No. § at 995¢.; 1,000 Rlo No.7 at 85{c., ex-ship; also
4,000 Maracalbo and 2,000 Bogota. Amercan
warehouse dellveries, 20,218 bags.  Futurcs ad-
vu;glol% “!: to 1§ polats, with sales of 145,000 bags

as

ul_yhm. Lowest. Clostng.
January R 1 1 7.45 7.0 7.58
February .7.8% 7.55% 7.60@7.65
March 7.60 7.00427.65
April. 7.75 G.75@7.80
May 7.00 7.007.9%
June N upts 8.00@8.06
July.... ... 8.20 8.10 8.15@8.20

Encouraged by unexpectedly strong Havrecables,
anrm Santos market, lightrecelpts, better European
buylng and a certain amount ot glll"('hMlnl by
Wall Street and the general public, coffee was higher,
Wall Street and outslders took profits to some ex-
tent. Growing crop estimates range from §,500,000
10 10,000,000 bags.

Havre came nearly 3{ to 1 franc better, when

or bly % franc would have been considered
eunough. Santos market firm, but unchanged, Rlo
not reporting owing to holiday there. Exchange
was not reported. Recelpts, though 6,000 bags
more than yesterday, were 16,000 less than on same
day a year ago. The u'fm movement Is giving,
shorts some concern and encourages bulls, In-
terior receipts were 2,000 bags less than yesterday,
14,000 less than last year. Polnters were 1,000
bngn less than yesterday on the Interiors,

Sald one firm: “It {8 sald that small receipts
are due to the fact that the weather Is bad and that
the prices for coffee are high enough to enable
glamem to get advances on thelr crop and hold

ack their coffee,” The growlug crop 1s estimated
as low as 8,500,000 to 0.580.000 bags, and mild erop
at 3,500,000 bags. Another estimate puts the
Krcaent Hrazilan crop at not more than 11,250,000

ags and the growing crop at 10,000,000 bags.”
Baruch Bros. sald: “The growing crop In Brazil
Is In very poor condition, and Is estimated at from
8,500,000 to 9,500,000 bags, The mild coffee crop
will not exceed 8,500, bags. Consumpton re-
mains unchanged or Increases. The dellveries of
coffee from licensed warehouses give perhaps the
best indication of cuqsumruon. During December
these dellveries were only falr, but the totalde-
liveries for the first six months of the crop year
(July 1 to Jan..1) were §73,435 bags greater, than
those of last year, when for the total crop year they
were the largest on record,”

METALA.—In London tin closed £1 lower, with
spot at £129 5s., and futures at £120 15s. Here
there was a decline of about 25 points onthe average
xnce. with a moderate spot demand. was

rm at aslight advance. Spot, $4.00@84.66. Lon-
don was 1s. 3d. lower. Copper off 5s. at London,
closing there at £57 10s. for spot and £57 2s, €d.
for futures. Here, qulet, but unchanged. Iron
steady. Glasgow unchanged at 40s. 6d. Mid-
dlesboro, 1'4d. lower at 41s. 9d. The following
are the quotations of the Metal Exchange: Cop-
per, lake, spot, 12.76@13c.; electrolytle, spot, 12.62
gu.s'l C.: casting, spot, 12.50@12.75¢.; tin. 2%.25

.15¢.; lead, car lots, 4.25¢., and small lots, 4.60@4.65¢.
spelter, tﬂb?&-ﬂ&cv: iron, northern No. 1 X, $15@
$16; No. 2 X, $14@$15; No. 2 plain, $13.50@814; Souih -
ern No. 1 foundry. $13 75@814.26; No. | soft, $1375
@814.25; No. 2 soft, $14@2814.50; steel ralls at mill, $28.

NAVAL STORES.—-Says a Phlladelphla despatch:
“There 1s a shortage in the turpentine market, and
1t is clatmed that the Savanah producers have
comered it. Prices are up nine cents since Jan. 1."
Here apirits of turpentine 18 6@6s'4c.; stralned
rosin, $2. 0.

ProvisioNs.—Lard was steady: prime Western,
$7.40; Clty $6.75, refined Contlnent, $7.45, Pork
firm but qulet; mess, $14.25@$15. Beef nirm; family
$10@311. Clty tallow, 5c. Dressed hogs. 6".‘07}?(:,-
Extra fresh creamery butter, 22c.; extra held,
18@194c.  Chetse—Fall made, 11}4M12c. Fggs—
Fresh gathered firsts, 300.; extras, dic.  Chicago,
Jan. 21.—“The plrvuhn Jist finally closed stronger,
although there was some easiness early In sympathy
with grains. The realizing sales In lard were
heavy, but they were well absorbed. Packers
were taking hold of product on the weakness to -day .
There was an advance of 10 cents at the yards In
hogs, and thelr receipts there were 13,000 short of
the estimate. The local stock of provislons is
Increasing very slowly for thls #ime of the year.
Shipments of lard and meats are runnlng away
ahead of those of a year ago.”

SUOAR.—Raw, steady: 9 test, 8 5-18¢c. Refined
quiet at 4.46c. for granulated.

CHICAGO, Jan. 21.—These were to-day's prices:

Open- High- Low- Clos- Last

ing. est, est. lnq. Night.

Olg-20 9214 904 BlTg 62§

84l4-37¢ 84l 813 R3] B4l

5014 0% 49§ 4075 50Y

a»..‘Z! 480 474 4Rly  d48hg

4234 214 41§ 424 42

- PR L I

607\ 7.02'4 6.07'4

7178 'z.'.'xsLi 7.20

725 7214 725

January..... 8875  6.37'4 0.3714 6.374 6.37'4
May... 6.725-5 675 6.67'34 6.70 6.70

..13.27)4-30 13.37%4 13.22'4 13.2714 13.25
OTHERR MARKETS.

Open- High- Low- Clos- Last
Wheat ing. est, est. mf. Night,
Minneapolls .. May.. 00'4 804 BOI{ 0074
July.. 80! 80y BRlY BNy
Duluth........ May.. y 89 BN, 80 KLy
July. . 87 87! 874 88 R8lg
Toledo ... ....May.. 02 02 01 92 016y
July.. 88 8574 85\ 86 86
Kansas City . .May .. 77} T4  16% 76 774
St. Louta......May.. 86 86 857y B8O RG7y
o July.. 81} 81§ 80% 803 62
orn:
Eansas City . May.. 433 43){ 423f 4274 434
GAS WRECKS A HOTEL.

Three Persons Kllled and Ten Injured in an
Explosion at Marion, Ind.

MaRioN, Ind., Jan. 21.—Three persons
were killed, two injured fatally and eight
dangerously burned in an explosion of gas
in the Sita Hotel, situated near the entrance
to the National Soldiers’ Home, three
miles south of here, at 4 o’clock this morn-
inﬁ. The building, a two story structure,
fell, and flames shot from the ruins.

The explosion occurred in the kitchen.
It was due to the increased pressure in
the mains, which probably forced the gas
through a weak valve and into the hotel.
The loss to the hotel is estimated at $70,000.

Prudential Company’s Greatest Year.

The annual report of the Prudential
insurance company shows that during the
last year it wrote a larger amount of busjness
than it did in any other year since it was
founded, placing no less than $293,000,000
of new insurance and bringing the total
amount of insurance now in force up to
$931,000,000. Onecause which has brought
about such success the company finds to
be greater appreciation of life insurance
by the masses.

Omcial’s Brother Lowest Bldder.

On Wedneaday afterncon, Commissioner
of Charities Tully was served with an order
by Supreme Court Justice Gildersleeve
to show cause why the bid of Leo Dreyfuss
on $014 worth of drugs should not be reo-
ognized. Dreyfuss put in the lowest bid,
but Mr. Tully learned that he is a brother
of Wolfram Dreyfuss, chemist of the de-
partment. The Commissicner made no
charge of ccllusion, but thought that the bid
should be disregarded under the circum-
stances. The order is returnable to-day.

Post Ofce Robbers Get 8.

ALLENTOWN, Pa.,Jan. 21.—As8 J. G. Meily,
a baker, was on his way home from work
early this morning he saw two burglars
at work in the post office. Meily called
to the men, and was told to “shut up, you
old duffer!” Two shots were then fired at
him and Meily fled in terror, The cracks-
men stuck to their work, and finally blew
open the safe, securing $6

Scarritt to Speak for the Good Roads Bl

At a conference of good roads repre-
sentatives yesterday, President Winthrop
E. Scarritt of the Commcnwealth Trust

Company agreed to present the argumentsa
of lop:ul’enthuduu in favor of Federal
Government aid at

" REDEMPTION OF

Duluth, Missabe & Northern
Railway Go,

First Consolidated Mortgage
Bonds, dated Jas. 1, 1893,

NOTICE 1S HEREBY GIVEN that ninety-three
("$) of the First Consolidated Morigage Bonds
of the Duluth, Missabe & Northern Raliway Com-
pany were this day drawn for redemption in ac-
cordance with the requirements of Articdle Five
of the Trust Mortgage, numbered as follows, vnm

1251 1577 . 1060 2283 2044 2858 :
1262 1504 1085 2300 2045 32867 31
1200 1620 1004 2365 2040 2893 8244
1911 1648 2005 2373 2066 2007 078
10 1847 2002 2500 2070 2067 3¢
1345 1002 2006 2417 2081 J0M4 W
1407 1708 2100 2434 2702 %067 58
M1l 1718 2108 2440 2720 3078 3383
1457 1784 2205 2450 2752 8110 3887
1468 1755 2205 2457 2763 8127 B4
170 . 1778 2262 2485  Wis4 61 Bl
1522 1840 32206 2644 3704 3160 3455
1585 1881 2281 2087 2847 W79 8403
1546 1808

All future interest of any of the bonds so desig-
nated ceases February 1st, 1904, In accordance
with the terms of the mortgage.

CENTRAL TRUST COMPANY OF NEW YORK,
. Trustee.
By J. N. WALLACFE, 4th Vlce-President.
New York, January 21st, 1004,

We, the undersigned, hereby certlfy that the
ningty-threo (98) bonds were designated by lot
in @nr presence as above stated.

. FRED C. RANDALL,
With Central Trust Company of New York.
GCHAS. E. SCHEIDE,
Of Duluth, Missabe & Northern Rallway Company.
W. H. SMIDT,
Notary Publle, Rockland Co.

Certificate Flled In New York Co.

In accordance with the foregoing certificate
sald mentioned bonds will be pald at this office
on or after the first day of February, 1904, at 108
per centum and Interest, say 91,065 per bond.
CENTRAL TRUST COMPANY OF NEW YORK,

Trustee.
By J. N. WALLACE, 4th Vice-Pregldent.

MISSING FROM WATERBURY.

Dr. F. Hinckley Can't Be Found
—Woman Also Disappears.

WATERBURY, Conn., Jaun. 21.—The family
of Dr. Walter F. Hinckley, aged 56, are
worried because he has not been heard
from since last Thureday, when he left for
New York city to visit another physician
Dr. M. B. Parounagan, with whom he was
in consultation about a case. Fearing
foul- play, they have lodqed a description
of the doctor with the police. Dr. Hinck-
lev was treasurer of one or two fraternal
orders, but there is nothing about his ac-
counts that would explain his disappear-
ance.

Besides his practice, which was profitable
the doctor has been a mine promoter and
a broker in stocks. He had considerable
money, and Mrs. Hinckley thinks he may
have lured away.

Mrs. John Deintz, who left a note to her
husband last week ‘before she disappeared
saying she was going to drown herself,
was janitress of the building ooou%iled
by the dootor and confidled much to him
ar)out her own affairs and investments.
The fariily were aware of their friendship,
the rev 't of chance meeting in fraternity
work, but they reason that woman
was. in Waterbury several hours after the
dootor was missing.

The Hinckley family is prominent here
Mrs. Hinckley is an artist of some local
note.

Ww.

Dr. M. B. Parounagian said last night that
he and Dr. Hinckley were friends and were
both interested in business investments,
Dr. Hinckley, he said, wrote him that Le
was coming to see him some time during
last week, but did not appear. Dr. Parou-
nagian said that he had communicated with
other friends that Dr. Himckley visited
when in this city and none of them had
seen the missing man.

NORMAL COLLEGE BURNED.

330 Girls Rescued From II-'I Institation
in Greensboro, N. C.

. GREENSBORO, N. C., Jan. 21.—A fire at
the State Normal College, which started
in the kitchen of the building devoted to
the dining room, laundry, boiler room
and the cold storage and heating plants,
destroyed that building and the large
four smré brick dormitory nearby at 4
o'clock this morning. In the first building
were rooms for 150 girls and the dormitory
proper had 200more. All weresaved.

The fire was discovered by the watch-
man., Before giving the alarm he went
up and down the building h“rt:f the girls
awakened, and no panic occurred.

Two girls in the fourth story, however,
who haﬁ been overlooked were u_vakenod
just as the flames had reached their beds.

error stricken, they rushed on their rescuer,
knocking him down, and were about to
leap from the window when he pulled them
back and carried them both, still struggling,
to safety. One hundred and twenty-five
of the girls lost all their elothing.

The college will not close. The banks
of the city each offered $100 to aid those
who had all their clothing burned, and the
Southern Railway offered fres transporta-
;lion for girls who have to return to their

omes.

CLOSED UP BY THE GOVERNMENT

Complaints Made Against a Syracuse Mall
Order Jewelry Business.

SYRACUSE, Jan. 21.—As the result of a
complaint by George F. Dorscl of 170 West
Ninety-seventh street, New York, the United
States Government has ordered Bradford,
King & (Co. to close up their extensive
mail order jewelry buriness. The company
worked the old endless chain scheme,
Dorsch complained that the watch he had
received was not as good as the one promised
him. He sent it back and asked for one
of better quality, which the firm nﬁoed to
send for $1 more, He sent the dollar, but
never got his watch. Other qomﬁ)llinta were
received from a working girl Uving at 2456
East Fifty-eighth street, New York, and
from a jowellers’ association in Brooklyn.

ABE LEVY HAS THE BUG WATCH.

Bought It at a Sale, He Says—Where Does
Gillam Come In?

Lawyer Abe Levy called up Inspector
McClusky yesterday and said that he had
the “bug watch,” a description of which
was embodied in a proclamation sent out
by the Inspector on Wednesday. Levy
says he bought the thing at a sale in Maiden
Lane some time in December, 1899.

Why Col. Gillum, of the South, should
announce that he'd lost it and that he
wanted to present it to the Metropolitan
Museum McClusky didn't explain.

Funeral of Major George W. Rand.

The funeral of Major George W: Rand
was held at St. Bartholomew's Church,
Forty-fourth street and Madison avenue,
esterday afternoon. The Rev. W. E.
cCord, Chaplain of the Seventh Regiment,
officiated, assisted by the Rev. C. M. Roome.
The officérs and many members of the
Seventh Regiment, the Seventh iment
Veterans, Hpu.nieh War Veterans, ciety
of Foreign Wars, Sons of the Revolution and
the New York Athletic Club were present,
Many beautiful floral tributes were ar-
ranged in- front of the altar. The pall-
bearers. were Col. Daniel Appleton, Col.
Dimond, Lieut.-Col. Kipp and Capt. Steele.
The body was taken to Boston for burial.

No Operating Company for Vanderbilt
Roads.

A report from Pittsburg that a controlling
company is to operate all the Vanderbilt
railways, and that the office of the presi-
dent of the New York Central system might
be abolished, was characterized by officers
of that system yesterday as absurd and
withaut foundation. The story originated
in the fact that three of the vice-presidents
of the New York Central have heen visit-

HENRY WALTERS, Chalrman.

Untermyer in g
thl; etook shall be wiped out. Mr.
myer said
prospect of a settlement

Lovisville & Nashvill

Railroad. Co.

Five-Tweaty Four Per Cent. Coll@tetql

Trust Gold Bonds.

TOTAL AUTHORIZED ISSUE, $40,000,000; OF WHICH ... -
$23,000,000 HAVE BEEN ISSUED. ' = =~

Principal payable Apelf 1, 1923 interest Agril Jst and Oclober fal; both mm

coln of the United States of America, of the preseat standasd of weight and. -

fineness; free from all United States, State or Ménictpal taxes

Y

{hat map bo sagoleed by law to bs dedoced by the .= . |,
Company from said {nteres!, the Company ’
asuming (e pay the same.

The wholeseries of bonds may be redsemed at the option of the Company at par and ac-

crued interest upon any interest day on or after April 1, 1908,
upon sixty days’ notice,

Coupon' bonds of $1,000 each, bearing interest from October Iy 1903, with peivilege of

3

reglitration of princtpal.

‘New York, January 21, 1904,

Having sold a poetion of the above-described bonds, we offer, subjeet to sale, the balance

of the $23,000,000 at 96}§% and accrued intesest.

For particulars asto the property and security teference & invited to the accompanying

lotter of Mr. Heary Walters, Chairman,

Coples of the Collateral Trust Indenture and fusther information may be had wpon

application at our office.

Thupnwdhn&mmndrhﬂﬁy. 20

J. P. MORCAN & CO.

LOUVISVILLE AND NASHVILLE RAILROAD CO.

n Bgnnlm-

Mesars. J. P. MORGAN & CO., 28 Wall Street, New York City:

New York, January 30, 1004.

Dear Sirs—The $28,000,000 Five-Twenty Four Per Cent. Collateral Trust Gold Bonds of th® Loulsville

and Nashville R. R. Co. sold to you are part of an lssue limlted to $30,000,000 to be secuired by deposit under
deed of trust with the United States Trust Co., as Trustee, of the following morigage bonds of the Louls-
ville and Nashvilie R. R. system: TR

Louisville and Nashville R. R, Co. Unified Fifty-Tear Four Per Cent. Gold Bonds... .. eaerenet 324,000,000
Loulsviile and Nashville R. R. Co.—~Paducah and Mamphis Division First Mortgage Pour Per :

Cent. Gold Bonda................ A v L T P e T Sl 4,779,000
Loulsville and Nashville Terminal Oo. First Mortgage Four Per Cent. Gold Bgonds. ..., ass. 2500,000
South and North Alabama R. R. Oo. Five Per Cent. Consolidated Gold Bonds. eee: .. .. . ey 6,221,000
Pensacola and Atlantio R. R. Cq. First Mortgage Six Per Cent. Gold Bonds.. .. covem s ceeiees 500,000 °

. Y el 4 Y

TOAR] < o cisinbnnasnodsnsses asibuqneniansnnaacbilodenasisebianss ' secetsanssecasanssrestsas « 388,000,000

The Loulaville and Nashville R. R. Go. Unified Bonda are a direct en an about 2,200 mlles of raiiroad
(on 709 miles of which they are a first mortgage), Including the most important parts of the maln line of

the Louisville and Nashviile R. R. System. They are additionally seeured by deposit with the Central
Trust Company, Trustee of that mortgage, of $8,150,000 bonds and §20,473,600 stock, constituiing a majority
of the capital stock of raliroads belonging to and connected with the syatem, and having an aggregate .
mileage of 2,443 mlles.

The Loulsville and Nashville R. R. Oo., Paducah and Memphis Division Bonds are secured by s firse

mortgage on 254 miles of raliroad extending from Memphis to Porryville and Paducah, Kentucky, and the ..
amount deposited constitutes the eatire amount lssued. :

The Loutsville and Nashville Terminal Co, bonds arp secured by a Qrst mortgage on the now .'mi_ £

extenslve terminals in the City of Nashville,

The South and North Alabama R. R. Co. Consolidated Bonds cover 18 miles of the main line of the

Loulsville and Nashville R, R. System from Decatur to Montgomery, Ala., and a branch fram Elnore to
Wetumpka, Ala., and the Pensacola and Atlantip R. R. Co. bonds are a first mortgage en 180 miles of rall
road extending from Pensacola to '‘River Junction, Florida. ’

The Loutsville and Nashville R. R. Go. Five-Twenty Collateral Trust Four Per Cent. Gold Bonds are .

theyefore secured by 86,000,000 mortgage bonds of issues which cover 2,800 milds of the Loulsvills and
Nashville R. R. System, on 1,128 miles of which these lssuos are a first mortgage.

These bonds will he used for the following purposes:

To reimburse Company for:

Redemption of Memphis, Clarksville and Louisville R. R. Co. Sterling Bonds, due August 1, 1002 $2,000,000

Purchase of Atlanta, Knoxville and Northern RY. Co. SOCK. ..... oo iviiiiivaiiratariinranieincis 2,600,000
Redemption of Loulsville and Nashville R. R. Co. Five-Twenty Bonds lssued In 1808, pavahle

April 1, 1008, ... oiiieiiinininiieninns e O T O D T A O K T et eres 7,500,000
Redemption of Soiith and North Alabama R. R. Co. Sterling Bonds, due May 1, 1908, ....... o on . 3,180,000
Construction of Knoxviile, La Folistte and Jellieo R. R. In connection with Atlanta, Kaexville

and Northern Ry. purchase of equipment, discount on saleof bonds, €tc.................. 7,870,000

The Loulsville and Nashville R. R. Co. has been In successful operation continuously aince 1850, and

In that time has never fatled to meet promptly all its obligations. It has pald cash dividends aggregatinz
157 10-100 per oent., and is now paylng § per ceat. per annum on its capital stock of $80,000,000.
85,506 miles of raliroad and controls and is interested in some 2,429 miles ln additon, including among othes
roads, the Nashvilla, Chattanooga and St. Louls Ry., the Atlanta, Kooxville and Northern Ry., and the °
Chlcago, Indianapolis and Loulsville Ry., the latter belng controlled jointly with the Southern Rallway.

It owns

The Loulsville and Nashville R. R. system extends from the Great Lakes to the Mississippl River and |

the Gulf of Mexioo, with many branches.

The fact that It connécts such important distributing oentres as Chicago, St. Loula, Lodisville, Mem-

phis, Birmingham, Moblle and New Orieans, together with the extent of thé country eovered by its lines,
gives the Loulsville and Neshvilie Raliroad a great diversity of traffio, so thatitlsnot dependent upon the
prosperity of any one of the crops and Industries of the various seotlons traversed.

The polloy of the Company 1s to charge to operating expenses considerable amounts for Inpmve-' \

ments, Incroaspd equipment, and similar purposes, and a statement of the surplus earnings, therefore,
does not adequately represent the strength and earning power of the property. A

In 1894 the construction account was closed, and since then the policy has been pursued of spending

inet |

for maint

The charges

‘The following table shows tho earnings in detall:

SHIPYARD MEN CAN'T AGREE.
Settlement of the Tangled Litigation as

I'ar Away as Ever.
Representatives of the various interests

that are trying to effect a settlement of
the Shipbuilding litigation have failed
g0 far in finding any plan amicable to all
concerned, and it was said yesterday that
the likelihood of reaching a settlement
seemed a8 far away as ever.

One of the interests opposed to the plan

put forward by Receiver Smith, to which
it was said Mr. Schwab had agreed, is the
Commonwealth Trust Company, the suc-
ceseor of the Trust Company ‘of the Re-
publio, which insists that the preferred
and common stoek of the Shipb

“wiped
company be recognized and ‘not wipe

oult'; was said yesterday inbehalf of the trust

that the reason for was &

teot the num-
desire to pro 3 b‘pl.nr 2 ;
it by stockholders and which would pro-

the litigation over the company’s

tions demanded by Mn
of his clisnts is thet
. "Unfms
T oracct and WAt be Be.

affairs.

One of the

Judge
at

announced yesterday the
them of $8,000,000 of Southern Pacific 415

amount of them going to Euro

these capital expenditures ma
earnings.

» considerable portion of the surplus earnings of the property inlmprovements, new equipment, &oc., which
1s obviously greatly to the advantage of the bondholders, lncreasing correspondingly thelr seoutity. Thus;
in the past elghteen months, new equipment has beem built and purchased to the value of $8,500,000, in
addision to replacing old equipment destroyed, and yet the company has no equipment obligations out-
standing. ’ . i
, renewals, Improvements, etc., amounted in 1902-1903
%0 $10,004,288, or 30 per cent, of the gross earnings, more than double the Interest on the entire bonded
debt. For the alx months of the present fiscal year, after payment of all charges and atter deducting
equally libaral sums for maintenance, net earnings amount to $3,370,417, or anproximately § 61-100 per ceat.
on the $80,000,000 capital stock.

~——Fiscal Years EndedJumo-80th o,

1901. W02, 1008.
AVETAZO MUCAEE. .. ... ccvvviisriirierariotsrasininiinmmnias 3,160 3,828 3,430
QGross earnings. . cee 928,022,207 $30,712,257 85,440,378
Net earnings..........c..... 9,780,178 9,800,819 11,478,565
Net, Ino. iovestment, &c.. 10,493,801 10,810,841 12,601,068
Deduct taxes. .............c..0 813,598 832,074 844,474
Interest and Rentals......... 5,161,736 4,087,018 5,184,078
DuctoS. &N.Ala, &C. ... ccivirirasrinnse 53 118,674 125,842 217,060
Stoking fund payments.. - 128,900 141,100 144,400
Dividends............ooien e 2“6000 (5) 2,878,000 3,000,000
SUTPIIS - - oo veeiaieiieniinereenn s riereceas 91,580,118 $1,850,807 $3,211,04%
For six months, present fiscal year, July 1, 1908, to December 31, 1008:
Gross CArRINES. .........ooovveiriniranns eemmesemeetaat et hias mamasas s ras s aaes s s 918,810,705
Net, 100ludIng INVEStIOULS, BLC. . .curoeesiocametosmn somess s rmiomes ) canrsrssmmds i :cianensn 90,675,955
Deducs iaterest and rentals . e evesmyve s nmmra ¢ s o s - a0 semamen. -$2,700,011 )
TRXOB . cvierrecran SR 0B eN s AN RSN s0sessormine s 447,500 .
Sinking fund and other payments...... tisarveestuvietieviacel st et cmsesae chmatems 89,027
= 8,306,538
$3.370,417
Dividend, 214% (SIK MOMEAS) ..o iieuemriomomennsorisiiiee omsssomene et sessee 7 1,500,000
SUPPIUE - ot 1110 anssomtnmesssassassosssrssssss e, ., b oo Py B s 1,870,417
I remain,
Very truly yours, 4
(84) HENRY WALTERS, \
Chatrman. L
mm — — s

e ———— - ———

lieved the case would ba fought to & finish.

“They have offered us nothing ‘we can

take, 8o far,” he said.

The argument on the motion made hefors
irkpatrick is scheduled to go (In
renton next Monday. :

Southern Pacific 4 l-":;l-ll‘l(ﬂﬂl. g
Speyer & Co. and Kuhn, Loeb & Co.
purchase by
r cent. 3-5 year bonds. All the H
ave been resoid by. ﬁi:e bankers, 3°P.d.'2

pe. @

are part of an atthorized

of $380,000,000, of which, including the m?
ent sale, there are now $28,000,000 ontstand -
ing. They were authorized for bétters
ments, improvements or equipment of
proprietary companies whoee. securities
are deposited with the. Southern Pacific
to secure the bonds. For equipment and °
ﬂm over $7,000,000 had been
ox the last year,and the sale of
the bonds will reimburse the oomrn for
e from

Fire Loss In Shelby Plant Net So Big. -
Officers of the United States Steal Corporas

tion said yesterday that the first estimate:

gf 4000,0000 loss at th",l?""b' worksiat.'-
was exaggerated. The ¢ ation

Lc:rrhli n‘hnr s ot

ance. » N
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